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NHIP PAP THI TRUONG

VN-Index dong cua giao dich tao thanh mau hinh giao dich “White Closing Mazuboru”.
Khoi lugng giao dich tang va nam trén mirc mirc trung binh 20 ngay. Gid tang khoi lugng
tang 13 tin hiéu tot vé mat phan tich ky thuat.

Céc diém can luu y: (i) VN-Index vuot méc khang cu dong MA(20) va hién dbi mat véi
khéng cuy MA(50). Mot “Break Out” s& xac nhan xu hudng song ting kéo dai bang thang
cua thi trwong ldc nay. (i) Thi trudng xéc nhan su bing no theo da va dong tién tham lam
da xuét hién. (i) Nném ngan hang c6 dau hiéu diéu chinh cho thay kha ning c6 thé xuat
hién nhip diéu chinh vao cudi tuan. (iv) Nha dau tu ngan han nén han ché dua tran c6 phiéu
lGc nay.

Theo phuong phap phén tich “Price Action” véi VN30 chlng ta c6 19 ma cho tin hiéu mua,

03 mé cho tin hiéu ban, 08 ma cho tin hiéu di ngang. VHM, MWG, PLX, VIC...cho tin hiéu

tich cuc.

Theo thong ké dinh lwong, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index

cO xac suat tang diém 1a 51% va 46.29% gia dong cira cao hon gia m¢ ctra. Thong ké cho

thay chi so s€ tang diém voi gia dong ctra thap hon gia m¢ cura vao phién giao dich ngay

mai. Khang cu 1a 1.040 diém. Ho tro 980 diem.

Hb tro va khang cw ¢ phiéu trong ngay (EOD)

Céc ¢ phiéu co khai lweng giao dich dt bién trong ngay

Danh muc cé phiéu dang quan tim vao ngay mai

Biéu dd trong ngay:

e V6n hoa vira va nho tai TTCK My tao day nhu thé ndo ?;

e V6n hoa vira va nho ¢6 hiéu suat sinh 16 vuot troi so véi von hda 1on trong méi trudng
lam phat dinh don;

e Trung Qudc ha ty 18 dy trit bt budc;

TTCK M§: Méu hinh do thj hién tai khong dugc tich cuc. Ching t6i mudn cho thém thoi
gian d€ xé&c nhan xu hudng. Dy bao chi s6 c6 thé giam diém toi nay.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
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PO RONG THI TRUONG
HOSE HNX UPCOM
Toéng s6 cb phiéu giao dich 578 Tong s6 cd phiéu giao dich 237 Tong s6 cb phiéu giao dich 361
S6 ¢6 phiéu khéng co giao dich 51 S6 ¢b phiéu khong co giao dich 104 S6 ¢6 phiéu khong co giao dich 498
S6 ¢6 phiéu tang gia 355 / 56.44% S6 ¢6 phiéu tang gia 146 / 42.82% S6 ¢6 phiéu tang gia 213/ 24.80%

S6 ¢d phiu giam gia 119/ 18.92% S6 ¢6 phiéu giam gia 59/ 17.30%

Sé ¢b phiéu giam gia

92/10.71%

S6 ¢ phiéu giir nguyén gia 155 / 24.64% S4 ¢ phiéu giir nguyén gia 136 / 39.88% S6 ¢ phiéu giir nguyén gia 554 | 64.49%
GIAO DICH NHA PAU TU NUOC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban Mua Ban Mua-Ban
Khéi luong 156,870,991 | 50,287,538 | 106,583,453 Khdi lugng 1,329,100 | 407,100 | 922,000 Khdi lwong 196500 | 653656 | -457,156
% KL toan thi truong|  13,25% 4,25% % KL toan thj truong | 0,86% 0,26% % KL toan thi truong | 0,36% 1,18%
Gia tri 365644 ty | 1018,87 ty | 2637,57 ty Gia tri 2529 ty 6,81ty 18,47 ty Gia trj 6,47 ty 4732ty | -40.85ty
% GT toan thi truomg|  22,15% 6,17% % GT toan thi truong|  1,46% 0,39% % GT toan thi truong|  1,41% 10,34%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT Ma CK KL Gia Thay dbi PIE P/B EPS Vén héa
1 \VCB 1,707,400 | 79800 | 3100 (4.04%) 19.02| 2.94 4195 377,655
2 VIC 3559,000 | 69,400 | 4,400 (6.77%)| (101.31)]  1.93 (685) 264,687
3 VHM 7431800 | 53100| 2,900 (5.78%)] 5.89| 1.65 9,015 231,217
4 GAS 405,200 | 112,000 |  -100 (-0.09%)] 25.71| 3.70 4,356 214,362
5 BID 2549200 | 41,000 1500 (3.8%)] 23.71| 206 1,729 207,399
6 VNM 2404200 | 83000| 1,300(1.59%) 18.38| 5.13 4517 173,466
7 MSN 2,170,100 | 99,000 | 1,800 (1.85%)] 13.62| 3.96 7,269 140,949
8 CTG 9,674,400 | 27,400 100 (0.37%)] 8.19] 1.4 3,347 131,678
9 SAB 310,700 | 176,000 1100(062%) 3199 | 437 5,502 112,865
10 VPB 16,820,500 | 16,150 50 (0.31%)] 6.10| 106 2,647 108,418
TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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SX Thiét bi, may moc

Ban l¢

Vit li¢u xay dung
Bt dong san

Khai khoang
Chtrng khoan

Tai chinh khac
Ché bién Thiy san
Thiét b dién

Nong - Lam - Ngu
Xay dung

SX Nhya - Hoa chét
Ban bubn

SX Phutrg

Ngan hang

SX Hang gia dung

Dich vu lru trd, an udng, giai tri

Van tai - kho béi

Thyc pham - DS uéng

Béo hiém

Cong nghé va thong tin

Dich vu tur vén, hd tro

Tién ich
Cham soc strc khoe

San pham cao su

TANG GIAM CHI SO NGANH TRONG NGAY
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TTCK VIET NAM: Dong tién tham lam xut hién
Goc nhin giao djch thi truong

Chi s6 VN-Index d6ng cira tang 34.23 diém (+ 3.52%) trong ngay hom nay. Hom nay c6 vai
diém dang luu y nhu sau:

(1) Ban ¢, vat ligu xay dung, bt dong san, khai khoang, chieng khoan... 1a nhém ting
gia manh nhat trén san trong ngay. Pa tiang duoc dan dat boi cac ¢o phiéu nhu FRT,
MWG, VGC, HPG, HSG, DXG, DIG, CEO, PVD, PVS, PVC, PVB, VND, VCI, SSI, VIX
...Cac diém can luu y & nhitng nhém nganh nay:

(i) PVD ting tran trong phién giao dich hdm nay.

v' Hiéu suét sinh 15i ¢6 phiéu nay thip hon thi truong trong giai doan qua va duong
nhu dang ¢6 xu huéng tang bu trong phién giao dich hém nay;

v' Gi4 dau tang tro lai sau khi cham méc hd trg 80$ (Dau Brent) véi théng tin Trung
Qudc s& mo cura nén kinh té tro lai;

v" Gi4 hinh thanh mot Failure Swing canh béo su dao chiéu. RSI(14), khdi lwong déu
tang va gid vuot MA(20) xé4c nhan xu hudng ting gia cua c¢b phiéu. Khang cu tiép
theo la ving gia 18;

(if) HPG tang gid manh va cham MA(50):
v VUng gia 18 1a viing khang cu ¢6 phiéu nay;
v" Khéi ngoai van mua rong manh déng vai tro hd tro da tang cta cé phiéu;
v Véi gia thuyét Fubon huy dong 4,000 ty, HPG s& duoc mua vao 20 triéu c¢o phiéu;
v' Khéng cy tiép theo la vang gié 20;

(iii) DXG tang tran va c6 phién giao dich khép téi 40 tridu ¢b phiéu:
v" MO hinh hai day canh béo su dao chiéu
v' Phan ky dwong kép canh béo su dao chiéu & day;
v Khéng cu tiép theo la viing gia 15;

(2) Sén xuat thiét bi méy méc ... 1a nhom giam gia nhiéu nhat trong ngay. ba giam dugc
dan dat bai cac ¢6 phiéu nhu THI, NHH... Cac diém can luu y & nhitng nhdm nganh nay:

(i) MCG tang tran trong nhém giao dich nay. Bay vén la c6 phiéu c6 tinh dau co cao va thi
gia thap;

(ii) Thanh khoan ciia nhém nay & muc thip va c6 18 khong hip dan cac nha dau tu trong boi
canh hién tai;

(3) PDR va NVL ting tran trong phién giao dich hém nay.

(i) PDR duoc giai ciru thanh cong:
v" Khéi lugng giao dich I1&n ti 94 trieu cb phiéu (S6 lwong ban giai chip ATO va gi&
san hang ngay);
v Giai toa tam ly chung cho thi truong khi khdi ngoai mua vao hon 20 triéu;

(ii) NVL tang tran:
v Khang cu la vung gia 25;
v Co phiéu c6 thé tiep tuc tang gid vao ngay mai;

(4) Ngan hang giao dich kha yéu trong ngay:
v Xu hudng chiing lai chét 1oi;
v' Kha ning 1a nhém diéu chinh trudc thi truong;
v" Nha dau tu luét séng cé thé chét 1oi;

Phan tich ky thuat

VN-Index déng cura giao dich tao thanh mau hinh giao dich “White Closing Mazuboru”.
Khoi Iugng giao dich tang va nam trén mirc mc trung binh 20 ngay. Gié tang khoi luong
ting la tin hiéu to6t vé mat phan tich ky thuat.

Céc diém can luu y: (i) VN-Index vugt méc khang cu dong MA(20) va hién dbi mat véi
khang cu MA(50). Mot “Break Out” s& xac nhan xu huéng séng tang kéo dai bang thang cua
thi truong lac nay. (i) Thi trudng xac nhan su bung nd theo da va dong tién tham lam da
xuét hién. (i) Nhém ngan hang c6 diu hiéu diéu chinh cho thay kha nang c6 thé xuét hién
nhip diéu chinh vao cudi tuan. (iv) Nha du tu ngan han nén han ché dua tran cd phiéu lic
nay.

Theo phuong phap phén tich “Price Action” vai VN30 chiing ta ¢6 19 mé cho tin hiéu mua,
03 ma cho tin hiéu ban, 08 ma cho tin hiéu di ngang. VHM, MWG, PLX, VIC...cho tin hiéu
tich cuc.

Theo thdng ké dinh lwong, vi mau hinh hém nay thi phién giao dich tiép theo, VN-Index c6
XAC suét tang diém 1a 51% va 46.29% gia dong ctra cao hon gia mé cira. Thong ké cho thay
chi s6 s& ting diém véi gia dong cira thap hon gia mo cira vao phién giao dich ngay mai.
Khéng cu 12 1.040 diém. H trg 980 diém.
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC | TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 341 | 338.86 | 343.13 NO 351,59 | 357.93 | 368.52 | 374.86 | 334.66 | 324.07 | 317.73 | 307.14
HNXINDEX | 206.37 | 205.45 | 207.3 NO 210.32 | 212.41 | 216.36 | 218.45 | 204.28 | 200.33 | 198.24 | 194.29
UPINDEX | 70.15 | 70.04 | 70.26 NO 709 | 7142 | 7247 | 72.69 | 69.63 | 68.88 | 68.36 | 67.61
VN30 |1017.73]1012.08|1023.39 NO 1040.35/1051.65 | 1074.27| 108557 | 1006.43| 983.81 | 972.51 | 949.89
VNINDEX |1020.96 | 1015.36| 1026.56 NO 1043.36 | 1054.56 | 1076.96| 1088.16 | 1009.76 | 987.36 | 976.16 | 953.76
VNXALL |1543.56|1535.22| 1551.91 NO 1576.96 | 1593.65| 1627.05| 1643.74 | 1526.87| 1493.47 | 1476.78| 1443.38
VN30FIM |1005.87|1001.05| 1010.68 NO 1025.13|1034.77| 1054.03| 1063.67 | 996.23 | 976.97 | 967.33 | 948.07
VN30FLQ | 9994 | 994.55 | 1004.25 NO 1018.8 | 10285 | 1047.9 | 1057.6 | 989.7 | 970.3 | 960.6 | 941.2
VN30F2M | 999.33 | 994 |1004.67 NO 1013.67|1017.33| 1031.67| 1035.33| 995.67 | 981.33 | 977.67 | 963.33
VN30F2Q | 996.63 | 992.1 |1001.17 NO 1014.77|1023.83| 1041.97| 1051.03 | 987.57 | 969.43 | 960.37 | 942.23
BID 40.28 | 39.92 | 4064 NO 4172 | 4243 | 4387 | 4458 | 3957 | 38.13 | 3742 | 3598
BVH | 4717 | 4715 | 47.18 YES 47.93 | 48.67 | 4943 | 50.17 | 4643 | 4567 | 44.93 | 4417
CTG | 2697 | 2675 | 21.18 NO 2183 | 28.27 | 2913 | 2957 | 2653 | 2567 | 25.23 | 24.37
FPT 7407 | 7395 | 74.18 NO 7513 | 75.97 | 77.03 | 77.87 | 73.23 | 7217 | 71.33 | 70.27
GAS 1116 | 1114 | 1118 NO 1143 | 1166 | 1193 | 1216 | 1093 | 106.6 | 1043 | 1016
GWR 14 | 1393 | 1407 NO 145 | 1485 | 1535 | 157 | 1365 | 1315 | 128 | 123
HDB 154 | 1538 | 1543 NO 158 | 1615 | 1655 | 169 | 1505 | 1465 | 143 | 139
HPG 1707 | 169 | 17.23 NO 1778 | 18.17 | 18.88 | 19.27 | 16.68 | 1597 | 15.58 | 14.87
KDH 2527 | 25.08 | 25.46 NO 2603 | 2642 | 27.18 | 27.57 | 2488 | 2412 | 23.73 | 2297
MBB | 17.15 | 17.13 | 17.17 NO 175 | 178 | 1815 | 1845 | 1685 | 165 | 162 | 1585
MSN | 97.83 | 97.25 | 9842 NO 100.17 | 101.33 | 103.67 | 104.83 | 96.67 | 94.33 | 9317 | 90.83
MWG | 42.03 | 41.65 | 4242 NO 4357 | 44.33 | 4587 | 46.63 | 41.27 | 39.73 | 38.97 | 37.43
NVL 2157 | 2142 | 2171 NO 2213 | 2242 | 2298 | 2327 | 21.28 | 20.72 | 2043 | 19.87
PDR 1227 | 12 | 1253 NO 1333 | 1387 | 1493 | 1547 | 1173 | 1067 | 10.13 | 907
PLX 2942 | 29.33 | 2951 NO 30.08 | 3057 | 3123 | 3172 | 2893 | 2827 | 2178 | 21.12
POW 1125 | 11.23 | 11.27 NO 115 | 117 | 1195 | 1215 | 1105 | 108 | 106 | 1035
SAB 176.73 | 177.1 | 176.37 NO 179.17 | 182.33 | 184.77 | 187.93 | 17357 | 171.13 | 167.97 | 165.53
SSI 187 | 1858 | 18.83 NO 194 | 1985 | 2055 | 21 | 1825 | 1755 | 171 | 164
STB 1953 | 19.42 | 1964 NO 2017 | 2058 | 21.22 | 2163 | 19.12 | 1848 | 18.07 | 1743
TCB 25.05 | 24.98 | 2513 NO 2575 | 263 | 27 | 2155 | 245 | 238 | 2325 | 2255
TPB 2127 | 2115 | 21.38 NO 2183 | 22.17 | 22.73 | 2307 | 2093 | 20.37 | 20.03 | 1947
VCB | 7853 | 779 | 79.17 NO 8107 | 82.33 | 8487 | 86.13 | 77.27 | 7473 | 7347 | 70.93
VHM 522 | 5175 | 52.65 NO 54 | 549 | 567 | 57.6 | 513 | 495 | 486 | 468
VIB 18.95 | 18.95 | 18.95 YES 193 | 1965 | 20 | 2035 | 186 | 1825 | 179 | 1755
VIC 67.67 | 668 | 6853 NO 7113 | 72.87 | 7633 | 78.07 | 65.93 | 6247 | 60.73 | 57.27
VIC | 10167 | 1011 | 102.23 NO 104.03 | 105.27 | 107.63 | 108.87 | 10043 | 98.07 | 96.83 | 9447
\PB 16.02 | 1595 | 16.08 NO 1648 | 16.82 | 17.28 | 1762 | 1568 | 1522 | 14.88 | 14.42
VNM | 8227 | 8L9 | 8263 NO 84.03 | 85.07 | 86.83 | 87.87 | 81.23 | 79.47 | 7843 | 76.67
VRE 2997 | 297 | 30.23 NO 3103 | 3157 | 3263 | 33.17 | 2943 | 2837 | 2783 | 26.77

Resistance va Support: La cac hd trg va khang cu trong ngay cua cd phiéu. Nha déu tu khi

mua ban thi cin theo cac ving gia hd trg hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
PDR 94,097,400 8,315,350 1,132 6.67
VND 47,922,700 23,140,710 207 6.67
DXG 41,835,800 14,843,000 282 6.67
NRC 25,980,200 159,200 16,319 9.76
CEO 22,597,500 8,105,630 278.79 9.93
SCR 11,087,300 5,325,360 208 6.85
LCG 10,860,700 3,151,450 345 6.94
LDG 10,440,900 4,677,690 223.21 6.78
KDH 8,516,200 4,074,070 209 6.87

IDJ 8,267,900 2,459,930 336 8.86
DBC 8,237,000 3,613,320 227.96 6.69
HBC 7,748,700 3,243,610 239 6.62
APG 7,589,600 2,262,910 335 6.78
VHM 7,431,800 3,242,730 229 5.78

1JC 7,259,400 2,451,790 296 6.75
SBS 7,207,900 2,776,550 259.6 14
VPG 6,034,100 1,621,030 372 6.79
VHG 6,029,100 2,708,190 223 14.29

ITA 5,762,000 2,665,570 216 6.82
FCN 5,325,900 1,882,500 283 6.72
APS 4,149,100 1,326,590 312.76 9.88
MBS 4,134,900 1,635,900 253 2.22
BAF 3,977,300 1,492,270 267 4.65
VRE 3,972,000 1,974,760 201 4.1
SAM 3,862,300 1,771,750 218 6.93
ORS 3,756,300 1,403,250 267.69 5.44
KSB 3,296,600 1,256,220 262 6.98
PVC 3,083,900 1,513,180 204 9.65
TDC 2,747,100 855,420 321 6.99
MBG 2,553,400 1,125,260 227 2.22
TAR 2,440,300 805,880 303 9.43
PET 2,410,800 970,100 249 6.73
EVG 2,336,800 979,450 239 2.28
CTS 2,194,200 705,210 311 6.96

FUESSVFL 2,069,800 149,950 1,380 3.4

PVL 1,986,700 849,610 234 8
API 1,589,500 707,360 225 9.52

ITC 1,569,400 679,990 231 1.08
FTM 1,198,600 479,540 250 14.29
BCC 1,166,900 420,580 277 9.86

e Luuy: PDR, DXG... biing nd khéi luong giao dich;
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi | M& CK| Khuyén nghi hanh djng Gié mua/béan Hiu sudt sinh 1i Ghi ch
28-Nov VRE Mua <30 10% -20% Buy Kumo Break Out
28-Nov DPG Mua <275 10% -20% Buy Kumo Break Out
28-Nov DXG Mua <11.8 10% -20% Buy Kumo Break Out

Cic lwu v can chu v:

H6m nay ching t6i KHONG mé mua c6 phiéu.

Thi treong c6 thé phan hoa vao phién ngay mai khi s6 ma do sé tang 1én.

[ ]
e Nhoém ngan hang dang c6 dau hiéu diéu chinh cho thay chi sb c6 thé chiing lai sau 1-2 phién téi;
[ )
[ )

Nha dau tu han ché dua mua trAn moi ¢6 phiéu.

Céc thic chét loi va dirng 16

e Céc mi trong danh muc ching ti khuyén nghi phan 16n déu dat hiéu suat sinh 1oi ky vong nha dau tu c6 thé chét loi hodc dat Trailing Stop (Céc 1énh duy tri mic 14 mong muédn dé

dam bao ty 1ai khi thi truong dao chiéu sau khi da co 13i dat ky vong va dé tai khoan nudi I4i chay).

Nguyén tic dung 18. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tity theo quan diém lya chon:
Dt muc ding 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 16 theo diém “Uncle”™: Ngudng ma ban than khong thé chiu dung duoc;

it muc ding 16 10% ;
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Von hoa vira va nhé tai TTCK My tao day nhw thé nao ? PBoC Reserve Ratio for Major Banks
23.00
Exhibit 1: Russell 2000 typically bottoms the same month as the S&P 500 following S&P bear bear markets 11.00% / -25 bps
Russell 2000 vs. S&P 500 market bottom timing during S&P 500 bear markets since 1930
6m perf after S&P bottom 12m perf after S&P bottom 71.00
Bear markets Russell 2000 S&P 500 #mos of R2 bottom after S&P bottom Russell 2000 S&P 500 Relative | Russell 2000 S&P 500 Relative =
1930 Dec-30 Dec-30 0 2% -1% 3% -50% -43% 1%
1932 May-32 May-32 0 76% 42% 35% 286% 111% 175%
1933 Pt.1 Feb-33 Feb-33 0 216% 88% 128% 242% 88% 154%
1933Pt2 0ct-33 0ct33 0 8% 18% 29% 10% 6% 4% 19.00
1934/1935 Jul-34 Mar-35 -8 52% 35% 17% 135% 73% 62%
1938 Mar-38 Mar-38 1] 57% 42% 14% 43% 35% 8%
1939 Jun-39 May-39 1 18% 9% 9% -7% -11% 4%
Early 40s Jul-40 May-40 2 26% 15% 1% 15% 6% 9% 17.00
Mid-Late 40s May-47 May-47 0 10% 7% 2% 25% 21% 4%
Late 40s Jun-49 May-49 1 19% 18% 1% 46% 41% 5%
Late 50s Dec-57 Oct-57 2, 12% 8% 5% 44% 29% 15%
Mid60s Oct-62 Jun-62 4 10% 18% 8% 26% 31% 6%
Late 60s Oct-66 Sep-66 1 36% 20% 16% 66% 2% 3% 15.00
Early 70s Aug-70 May-70 3 17% 15% 1% 50% 33% 17%
Mid70s Dec-74 Sep-74 3 42% 33% 8% 52% 36% 15%
Early 80s Jul-82 Jul-82 0 50% 39% 1% 8% 59% 30%
1987 Nov-87 Nov-87 0 27% 16% 1% 27% 2% 4% 13.00
Early 90s Oct-90 Oct-90 0 43% 26% 17% 55% 33% 2%
Tech Bubble Feb-03 Sep-02 5 1% 5% -4% 36% 24% 12%
GFC Feb-09 Feb-09 0 48% 41% 8% 64% 54% 10%
covip Apr-20 Mar-20 1 32% 31% 0% 95% 56% 38%
Average 07 40% 25% 15% 64% 35% 29% 11.00
Median 00 32% 18% 9% 46% 33% 12%
Hit Rate 100% 95% 90% 90% 90% 90%
Source: Bloomberg, (RSP, BofA Us Equity & US Quant Strategy
OBAL RESEARY 9.00
A z Y X > z A A H N Ax rr A z I3 H By
Von hoa vira va nhé co hiéu suat sinh lai vegt troi so véi von hoa lén trong moi trueong 7.00
e 0 e B & ™
lam phét dinh dén I'he Daily Shot
L 5.00

Exhibit 46: Small caps aver outperformed large caps. on avg. during stagflationary environments
Avg annualized total returns of asset classes during periods of below trend growth and risinginflation

since 1947
Below-trend  Below trend growth,

Below-trend growth, rising  growth, above- high & rising
Asset class inflation trend inflation inflation
WTI
Gold 14% 16% 32%
Small Caps &% 10% ) 5%
L/T (15+) Govt Bonds 7% 9% 8%
S0 it T —
Corp Bonds 5% 7% 2%
Cash (3m T-bill) TR Index 4% 7% 7%
USD ™% 0%

Note: US dallar since 1967, oil prices since 1974, all other asset dasses since 1947, For small caps prior to 1979, source of historical
returns: CRSP®, Center for Research in Seaxrity Prices Graduate School of Business, The University of Chicage. Used with permission. All
rights reserved. www.crspuchicago.edu Performance has been calaulated by BofA US Equity & Quant Strategy

Source: Haver Analytics, Bloomberg, Global Financial Data, DOE, CRSP, BofA US Equity & US Quant Strategy
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TTCK MY: Ché dei tin hiéu giao dich rd rang hon dé xac nhan xu huéng
NGi loi tam biét, dinh cao thang 8

Céc linh vuc va chi s6 da thé hién kha nang dan dau tir mac thap nhat trong thang 10 gan
day d co thé lay lai muc cao nhat trong thang 8. Piéu nay dung vaéi nguyén liéu von hoa lon
(XLB) va cong nghiép (XLI), nhu thé hién trong biéu do bén dudi. Nhung dé ciing 13 truong
hop ddi vai cac linh vuc mang tinh chu ky khac nhu tai chinh va nang lugng, ciing nhu Chi
s6 Trung binh Céng nghiép Dow Jones (DJIA) néi chung. Tuy nhién, phe gau da nam quyén
kiém soat ngay hom nay va ddy gia tré lai dudi mic cao nhat cua chling tir moa he.
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Faopmra

Mic dii 6 12 mot su phat trién tich cuc khi cac linh vuc va chi sb nay, cung véi nhiéu cb
phiéu riéng 1¢, c6 thé dat mirc cao méi trong thoi gian gan ddy, nhung do khong phai 1a mot
su phat trién tich cuc khi ching kién ching that bai nhu ngay hém nay. Véi rat nhiéu biéu
dd cho thay cac dot pha that bai tiém ning, chung t6i s& theo ddi chat ché dé theo ddi trong
nhiing ngay téi. Néu chling t6i nhan dwoc nd, ching toi 6 thé can phai chuan bi cho hanh
dong khac phuc dudi hinh thic chuyén nhanh sang nhugc diém.

Sirc manh bén dwéi bé mit

Mic du S&P 500 van giao dich thip hon nhidu so véi miic cao nhit trong thang 8, nhung
62% c6 phiéu thanh phan cia n6 da ting 20% hoac hon so voi mirc thip cua ching, thiét 1ap
do rong thi trudng cao hon so véi muc ting trong mua hé. Nhu dwoc hién thi trong bang bén
dudi, chi sé nay dat dinh va vuot qua ngudng 56%. Viéc mé rong tham gia & cép do c6 phiéu
riéng I¢ la bang chung vé sy cai thién tich cuc trong noi bo thi truong. Méc du ching toi
mudn canh giac véi cac dot phé that bai tiém 4n xay ra ngay hom nay, nhung viéc ma rong

dot phuc hdi hién tai cho thay rang su hd tro van con manh mé bén dudi bé mat. Phan thong
tin quan trong tiép theo Ia liéu c6 phiéu va chi s6 ¢ diéu chinh trong nhitng ngay va tuan toi
hay khong.
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Percentage of S&P 500 Stocks 20% or More
Above Their Year to Date Lows

[

Theo ddi lgi suat & chau Au dé xac nhan xu hwéng

Sy gia tang loi Sut cuia My da cham lai khi cac duong xu huéng hang nam dang duoc thir
nghiém. Mic du bang chiang gan day c6 thé goi y tam ding, nhung chung téi s& tiép tuc theo
ddi loi suat toan cau dé xac nhan dong théi giam gia. Loi suat chuan quoc té 12 mot tdi hdn
hop, nhu dwoc minh hoa bai lgi suat cua Bic, Phap va Tay Ban Nha trong biéu db bén dudéi:
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Mot sb da vuot qua muc cao nhit trong mua hé, trong khi nhitng ngudi khac thi khéng. Mic
du chling t6i ¢6 thé du doan cac diéu kién kho khan trong nhitng tuan t6i, nhung nhitng loi
suat nay kho cé thé giai quyét theo cac hudng ngugc lai. Néu va khi lgi suat caa My thay
ddi, loi suat chinh cua chau Au c6 thé theo sau.

Két luan: Mau hinh do thi hién tai khong duoc tich cyc. Ching t6i mudn che thém thoi gian
dé xac nhan xu hudng. Dy béo chi s6 c6 thé giam diém toi nay.

Chart Advisor / Focus on the Price 8



SMART INVEST

Securities Services Stay Hungry for Susscess

KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 1€, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan caa Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhitng dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xéc va thich hop cta cac thong tin d6 ddi vai moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cap théng
tin, khdng bao gdm bét ctr mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién ctru va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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